AMENDMENT

P.R‘c. 14501

WHEREAS, the State of Califormia, soting through the State Lands
Commission, hereinaftor called State; and Beloil Corporation, Ltd., Iide
Petroloum Compeny and O, Co Field Gasoline Corporstion hereinsfter called
Lesseos have heretofore entered into sn Agreement designated as State 01l
end Ges Loatse PeReCe 145.1 end dated July 3, 1944, vhercby the State leased
to the Lesseces certain tide end submerged land situate in Vemtura County;
snd

WHEREAS by virtue of mesne assignments and transfers with the consent
of the State Lands Commission, Petrol Industries, Inc., Beloil Corporation,
Ltd., Sexton Corporation, C R A., Inc,, and G, L. Rosen, an individual, are
procent lospess under that State 041 and Gas Lease Noe. 145, PoReCej and

WHEREAS with the consent of ths State Lands Commission certain smendments
to saild lease wore made end entered into, to wits

That letter amondment dated the 26th day of Jume 1944 which smendmont
was a condition precedent to the execution of sald Lease Nos. 145, PeR.Ce
ond was mede a part thereof end

That amendment dated the 19th day of Augnst 1949; end

That smendment dated April 16, 1964, amonding the term of State 0il end
Gas Lease PoR.Ca 145.1 pursuant to Section 6827 of the Public Resources Code and
further amending said lease to conform with subdivisioms (a), (b), (¢}, end (a)
of Public Rosources Code Section 69733 and

WHEREAS, Paragreph 27 of the aforesaid Agreement provides thet sald
Agroement moy be terminated, the provisions chsaged, sliered or smemded by
rutusl consent of the partles; and

WHIRGAS, the current Lessces have sgreed to the smendment of Seetion 13
of the loase to provide for a performence bond in favor of the State of
Celifornis in the penal sum of $100,000 instesd of §25,000; and

WHEREAS, by reason of the foregoing, it is now the desire of the

partiecs to omend the aforessid Sgreement;
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NOW THEREFORE, 1t 18 egrood by end between the parties hereto, as followss
Paragreph 13 of msaid lease now reading ss followa:

13, The Lessee shall, at the timo of emecution of this Lease,
furnish end thersafter maintain a good snd sufficient bond in
favor of the State of California in the penal sum of $25,000.00
to guarantee the falthful performance by the Lessee of the
torma, covenants and conditions of this ILease and of the
provisions of Division 6 of the Public Resources Code, Statutes
of California, end of the rules and regulationa promulgated
thereunder,

is hereby stricken and deleted from said lease, snd in liou thereof, the
following lunguage is inserted in said lease as Paragraph 13 thereof;

13. The Lessee shsll, at the time of execution of this leaso,
furnish end thereafter maintain a good emd sufficient bond in favor of the
State of California in the penal sun of 100,000 to gnaranteo the faithful
porformance by the Lessee of the terms, covenants, and conditions of this
lease end of the provisions of Division 6 of the Public Resources Code,
Statutes of Californias, and of the rules snd regulations promulgated thereunder,
including imediate ellmination of any contemination or pollution caused in any
manner or resulting from operations under this lease.

In the event of approved placement of filled lends, platforms, er other
fixed or floating structures, for development of the ares leased hereunder,
the Lessee shall also maintain a good snd sufficient bond in favor of the
State of California in a ressonable emount as specified by the State, but not
to excead fifty (50) per cent of the cost of the filled lende and swdliary
structures, platforms, or other fized or floating structures, to guerantee
the felthful performsnce by the Lessee of the placement and maintensnce of
the filled lends, platforms, or other fixed or floaling structures end tho
removael thereof at the request of the State upon the expiration or sooner
termination of this lease. At the expiration of this lease or sooper terml-
nation thereof, the Lessee shall surrender the premises leased, with all
permanent improvements thereon, in good order and condition, or, st the

option of the State snd as specified by the Stste, the Lessece ghell remove
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such structures, fixtures snd other things as have been put on the leased
lends by the Lessee snd otherwise restore the premises, all removal and
restoration costs to be borme by the Lessee, subject to the lLessee's right
to remove his equipment as provided in the statutes, HNotwithstending eny
provision of this lease, the Lesses shall have the rﬂ.@t to remove any and
all drilling end producing platforms and other fleld development end
produeing equipment having a re-use or salvage value.

The effective date of this Amendment to the aforesaid Agreement shall be
August 28, 1969,

ind it is further agreed that all other terms and conditions pf
State 011 snd Gas Lease PsR.Ce 145.1 are to remain unchenged and in full
force and effect.

This agreement will become binding on the State only when approved by
the State Lands Cormission end executed on its behalf,

IN WITHESS WHEREOF, the parties hereto have exacuted thls agreememnt as of
the date hereafter affixed. |

LESSEE OR PERMITTEEs® STATE OF CALIFORNIA
STATE LANDS COMMISSION .

e, e, . e e AN
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% In executing this document the following is required:

Corporations,
1, Affixation of Corporate Seal.
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TO 447 C

(Individual)

TATE OF CALIFORNIA } o
COUNTY OF _ LOS_ANGELES

Oon — _January- 7_,' L before me, the undersigned, a Notary Public in and for said

(V
State, personally appeared ... — lu Rosen
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.
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