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This Galendar ltem No. 32—
was_approved as ‘Minute item

b] £ _by the State Lands }

@hniission by a yote of 3 g

10 &2 at its ﬁ;zomj; CALENDAR ITEM

recting 8/26/82 i/
38 W 5077 g
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APPROVE THE REPQRT COVERING

A \CTUAL REVENUE FOR 1981-82 i

] AND REVENUE ESTIMATES FOR
. 1082-83, 1983-84 AND 1984-85 .

Supplemental language to the 1981-82 Budget for the State ,Q. N
of California affects ltem 232, giving the foliowing directive e

to the State Lands Commission: .

nThe State Lanus Commission shall report semia’.wally to
4 * * Governor on its actua. ‘revenud

» t Fisuaw year, revenue CO date in the cdfivent
Lo year, and estimated ravenue in each of the next two yaiys. .
L For eact major oil, gas or geothermal property oY producing e
zone, Lue reporhs shall include production 1evels; prices; T
< costs, taxes or payments deductible from gross revenue T
N and the percentage of net profats or royalty to rhe State. R
The repori shall state impor ‘ant assumptions and discuss L
any factors which may signitwcantly affect revenue fof L
the next five years." ‘ L
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In compliance with this directive, the staff has prepared N
hed Exhibit AR

a report for these years as shown on the attac

I|Ai|‘ ‘
r ) P
Fh “"-’ AB 334 N/A0 ' .

k CYHIBIT: A. Revenue Detail - hctual and Forecast. W

@ A 57, 58 K

g 27, 31 1
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CALENDZR ITEM NO. 3?( CONTD) ’

IT IS RECOMMENDED. THAT THE COMMISSION: )
i, APPROVE THE RZEUKT COVERING ACTUAL REVENUE FOR 1951-82
* ANS. THE ESTIMATES vOR FUTURE YEARS, AND AUTHORIZE 118
P2ESENTATION: FOR THE STATE LANDS COMMISSION REVENUE :
REPORT TO THE STATE LEGISLATURE AND THE GOVERNOR.
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EXHIBIT "A" ‘
ESTIMATED_REVENUE

PAGE L OF 2

| ' Actual Reverue Es’c.Jvenue £t Revenus Est,Ré
1981-82 FY 982-§3 FY 1983-84 BT :
011 & Gas
Tracts 2, 11, 8 & 39(a) 12,800,139 10,000,000 10,000,060 R
i Other 100,352,418 110,000,000 110,900,000
‘ £.,B.Operations . |
Ch.138/64) (a) 349,206,476 -.,000,000 2%0,000,000
Total (Subjeit o
Section 62%7 PRC) 462,359,083 370,000,000 350,000,000
Geothermal 6,364,341 8,600,000 9,700,000
a —{General Fuod) '
\>" Thase revenue pstimates are pased on extrapolated 0il and gRS
- and operating costs. Appli-

R and geothermal production rates, prices,

percentages a
are

j jpereases in

anticipate
injection

Major assumptions are?
rices will remain at current

That crude oil
e projection.

1.
the period of t

st will escalate in

That operating €0
acts at 10% per yeai.

net profits contr
ies modification at platform
rather than comp

jeyels are pTroje
ts but limited

20

That facilit
on a piecemeal basis
90 days. Productien

facilities improvemen

3,
cted to

That the productioa rate decline on other
be contrelled by continued drilling from

the Commission.

cal-generating price

will remain at §79 per Megawatt.
Unit No. 17 at tae Geysers Geothermal Area wi

January, 1983.

ctors that could have th
d be:

.

That electri
i And that el

5.

The fa
the next five years wouil

Changes in future 0il, g&5 and g
(Added 8/23/82)

able royalty . ave adjusted for projecte
ofits sharing contracts expenditures
£luid production and

‘

jevel of support activity.

levels throughout

the 'Long Beack Tidélands

nHolly" will be done

letely sbutting in for
increase following

by emissions

oil and gas leases will
jocations cleared Y

acilizing geothermal steam
3ctrigal~generatiag
{1 come on line in

e most significant impact on reve

eothermal steanm prices an§¥ﬁh§nAkFAGE"

d pro@uction rates,
jpcluded for

standards.
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PAGE 2 O 2

relationship betwzen oil price increasos and cost inflation
in the Long Beach net profits contracts,

Application of windfall profie tax provisions to State and
local governmcntnikagenéies in the Lonp Beach met profits

contracts,

Determination of the legality of present Los Aiygeles County
mining rights assessment practices, ‘

Contipucd oil and gas exploration and.developnént on: State-
wide leased lands,

Continued leasing and development of Statewlde lands witﬁ
oil and gas Tresources potential

Continued leasing and development of Statewide lands with
geothermal resources potential.
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