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15, REVISION IN LEA$E RENTAL AFTER ROUTINE ‘REVIEW; WESTERN
WATERWAYS . INC.; WP 39345 PRC € 3934,

During consmderatlon of Calevdar Irem 5 attached, Mr. James
¥, Trouk; Managar, Land Openationﬁ, explained that M. Richa?d
Farrellg rh Waterways; has over the la

year agked £01 i ation. concerning the establishment
of refital rakes F,~ pfrer currently peing out of
the .country fpr a whxle‘ 5 again asked for addicional
information gelating to 2 specmfzc numbex of. leases and th&&
he requires dnother postponpment of this lbem in, order. to
analyze this material. 'Since & yeat haS}oabsea from ‘the daﬁe
of the expected rental inarease Being, recommended ‘b graff,

My, Trout sitaved the staff 5 recomméndxngvchat the. CommlcsiOh
dct on this matter at this meetings. . Howe vel; the Commxss{on ‘
decided toypoqtpone Lhe item.
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5. WP 3934
oo e g S L , o Scott
'REVISION‘LN~LEAS$}REN$AL AE&ERAROUTINE REVIEW PRC 3934

Tlits is & commercial Lease £q¥‘a'bgrm‘bf*é9 years, from

Aprﬁxlzs,kwéaaﬁ wikh an exbsting annbal rent of $857.30,
dovering & 3.34 agtetparCQL-of,tidg;andrSubmérggd'lan oo
in»Threé<Mfl§ Ss1dugh, Saéxgmentq:ﬁpuptyg for a]mafﬁhan

t

The lease ptqyides‘thaﬁ,Chemstategmay adjusﬁ(tha‘gnﬁgal

yental at. a different amouut‘aq“Apﬁia 27,\&9&6:3nd*ﬁo&

ﬁﬁe»Shyearvterm'folhowtng the ﬁiﬁph.aﬁnngfsaty”éf the

éezseg .ffective on April 27, 1976 or on such anniversary
ate.

v ;

The land coveged.by~;hé légsewhaa'peen'ne—appraiseﬁhand

it hasvbeéhsdetgfmined thak the new iental shown below,

which is 8% of theﬁappraiﬁéd land yvalue, ‘18 reigonable

and proper. Stafx hébiﬁiedvle§SEe»oﬁ‘thé ad justiment €O

be effective vit April 27, 1976. However, 658 Eelt that
noti¢e of thz amount was not giveh\wiﬁhin‘the<time constraints
¢vt by his lease. Therefore the“Divﬁsion"notifted lessee

gugt‘ﬁhe cental adjustmeﬁt‘wduldﬁbe defetredguhtil April 27,
W77, ‘ ‘

EXHIBIT: " A. Location Map.

IT 1S RECOMMENDED THAT THE QOMMiSSJON,APPROV&ZADJUSTING ,
THE NEW ANNUAL’RENEAL PER ANNUM INDICATED, FOR THE FOLLOWING
- LEASE EFFECTIVE ON. THE DATE SHOWN Y

4 ‘ } o AMOUNT OF EFFECTIVE
PRG NO, LESSEE/ADDRESS PRIOR RENDAL NEW RENTAL DATE

1934.1 Western Wakerways, $875.50/ $3,320.24/ April 27,
Ine. ' annum anmnum . 1977
2000 Glen Cove Road .
Vallejo,,Calﬂforhia
94590 °




