MIRUTE TTEH 6/19/68

Ls. MNYIFTH MODITICATION OF THE 1067 PLAN OF DEVELOFMELY AND OPERATIONS AND
BUDAET, IOIG BEACH UNTT, WIIMINGTOW OIL FIELD, LOS ANGITES COUNTY -
.l 520003170

After congideration of Calendar Ttem 45 attached, and upon motion duly made
and vnanimously carried, the following resolution was adopted:

THE COMAISSION, PURSUANT TO SECTION 5(g), CH. 138/196k, 1ST B.S., AFPROVES
THE WINTH MODIFICATION OF THE 1967 PLAN OF DEVELOFMERT AND OPERATIONS AND
BUDGET, LONG BEACH UNIT, AS SET FORTH IN THUMS APPROVAL REQUEST 11-68.

Attachment
Calendar Item bS5 (1 page)
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CATENDAR ITEM 6/68

@E s,

NINTH MODIFICATION OF THE 1067 PLAN OF DEVELOFMENLT AND OPERATIONS AND BUDGET,
LONG BEACH UNIT, WILMINGTON OYL FIELD, LOS ANGELES COUNIY - W.D. 5200.317.

The Gity of Long Beach, pursuant to the provisions of Section 5¢g), Ch. 138/196k,
let E.8., has requested State Iands Commission approval of the inth Meodifieation
of the 1967 Plan of Development and Operations and Budget, Long Beach Unit.

| Thie proposed modification, as set forth in THUMS Approval Request 11 Gd, will
| change the carryover provision for budgeted funds eliminating the present

| aceounting method vhereby expenditures for the Long Beach Unit are charged to
| three different P1 .us and Budgets.

In oxder to alleviate this situation and provide a tirmely report of expendi-
tures, the second paragraph under CARRYOVER OF BUDGETED ¥UNDS (page 12) of the
1967 Plan and Budget will be replaced by the following:

"Any Investment funds for any project in this Plen and Budget for
which an Approval and Determination, where applicable, is obtained
in 1967 and for vhich an original authority for expenditure has
been approved in 1967 will T~ subject to call through June 30, 1568

and any of cuch funds which have not been expended hy such date
ghall be carried Porward to the Plan of Development and Operations
and Budget for the period July 1, 1968 through Fune 30, 1969, as

.  same may be aspproved. .

"within €0 days following June 30, 1963, the Field Contractor shall
provide the City and State a statement setting forth the funde charged
againgt this 1967 Flan and Budget and the Invesiment funds g0 carried
foryard to the Plan of Development and Operations and Budget for the
period July 1, 1968 through June 30, 1969. This statement shall show
the investment funds carried forward by budget category with reference
to the Approvel or Determination pertaining to thase funds and to the
AFE's to yhich the funds #ill be charged. The ATE status ghall be
ghown ag t2 the amourd expended ot the oud of the Budget period and
the amount of funds corried over. Should suy of these funds not have
keen expeiaded by July 1, 1969, they shall be identified separately in
the statement covering the carvyover of investme:t funds o the next
Flan and Budget."

TP 1S RECOMMENDED THAT (HE COMMISSION, FURSUANT TO SECTION 5(g), OH. 138/196h,
18T E.S., APPROVE T9E {YNTH MODIFICATION OF ‘THE 1967 PLAN OF DEVELOPMENT AND
OFERATIONS !6&;8@33 BUDSET, LONG BEACH UNIT, AS SET FORTH IN THUMS APPROVAL
REQMST ll"' [
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