MINUTE TTEM - 11/30/67

32. APPROVAL OF ASSIGNMENT OF PRODUCYION PAYMENT, FIELD CONTRACTOR'S INTEREST,
LONG BEACHE UNIT, WIIMINGTON OIL FIELD - W.0. 5200.503.1.

After consider'&tion of Calendar Ttem 21 attached, and upon momon duly msae
and carried, the following resclution was adopted:

THE COMMISSION APPROVES THE FOLLOWING DOCUMENTS BELATIVE 70 THE INTEREST OF
TEXACO INC., HUMBLE OYL, & REFINING COMPANY, UNION Ol COMPANY OF CALIFORHNIA,
MGBIL OIL CORPORATIO% AND SHELY, OIL COMPARY, AS FIELD CONTRACTOR UNDER THE
CC)N&‘I":ACEEOR’S AGREEMFYT, LONG SzACH UNIT, WILMINC«':‘IQH Vi1 FIGI:D

1o ASSTIGHMEWES AND AGREEMENTS, DATED DECEMBER 29, 1967, RETWEEN TEXACO TNC.,
HUMBEE -OLL & BEFINING COMPANY, UNION OFL COMPANY OF CALIFORNIA, MOBIL
. OFL- CORPORATION, AND SHEIL. OIL commfz {as Ass»za“‘a), AND Ivsmmm O1L,
| .zra‘m (a8 As%mm)

2. . SECURLTY SGFEEMENT AND DEED OF mwom, DATED TECEMIER 29, 1967, FROM
mm OIh, INC., TO SECURTEY FIRST NATIONAL HANK, 4S5 TRUSTIE.

3, CONSENT OF SURETY, DATED OCTOBER 18, 1967, BY AMERICAN CASUALTY
- COMPANY OF HEADING, ?mzsmvm, REGARUING DOCUMENTS 1 AND 2 ABOVE.

THE. A}"‘ERWAI; OF THESE DOCGUMERTS SHALL BE SUBJECT 0 THEIR LGNQURRENQ APTROVAL
BY THE c:m 'MAK&% OF THE cm OF LOK: BEACH.

At’caclmzent )
Calendar Item & (2 pages\
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2L.

APFROVAL OF ASSIGNMENT OF PRODUCTION PAYMENT, FIELD CONTRACTOR'S INTEREST,
LONG BEACH UNIT, WILMINGTON OIL FIELD ~ VW.0. 5200.503.1.

e P

Texaco LAC &y Huoie 011 & Relining Company, Undos Oit Oowpany of Caldfornia
‘Mobil Ofl Corporation, and Shell Oil Company, as Field Contractor for the
T.ong Beach Unit, have reguested approval of ‘the couveyance of & production

payment to Institute 0il, Ine., and & coneurvent hypa‘thecatien by Ingtitnde 0il,
Ing., to Securdity Firs*t Nabional Bank. :

Article 25 of the Contractor's Agecwent provides, in pa:z:t ; that none of the
Contractors shall essign any of Its rights under the agreement without first

. Gbiaining the m‘i*bten ccmsen‘b of the Gn.ty Manager, wi‘bh 'bhe appmml of the
State. : S : . '

" Pugsuant to prticle 25, the fouem,,g docurients have been submitted for State
Lands Commission approvai» '

1, Assignments an’ Agreements, f{atea Deeem‘ber 29, 1967, 'between ‘I?exaeo Inc.,
Eyfivle DIl & DTining Company, Unlon 01l Company of Celifornia, Mobil 0il

«[Corparation, snd ,:;hell Oil Gompany (as Assignar) » snd Institute Oil, Inc.l
. {as Assignee). ‘ ,

; 2{ Security. Am‘eement and ﬁeeﬁ of ‘.L’:cust, dated Decenber 29, 1 967, from
g Eﬁstmuta O;tl, Tng., » ‘tm Securibty First Aatmual Bank, as ‘l"ruatee.

3. Consen’c of Suz'a*by, éia*!:ea ‘O scber 18, mé’r 'y VY American Cas uali:y Cem:gany
< of Bead:ing, Pennsylvama, regaz‘ding ﬁnauments 1 and 2 above.

;Secmon 8 of the Assignments. and, Agreeménts mssures that the propossd documents
. will not #hange the working relatiocanship as 1t now exists bétween Texaco,

Hurble, Uidon, Mobil, and Shell vis-a-vis the State, the City, end the Long
Beaﬂh gﬂlﬁﬂ , !

7 The foice of thfa Abtorney General ha avia:eﬁ that ths Commigsion may propzrly
‘approve ‘the documente as submitied. ' ' . :

17 IS RECOMVMEWDED THAT THE COMMISSION APEROVE THE FOLLOWING DOCUMENTS BELATIVE -
O THE INTEREST CF TEXACO INC., HUMBLE OIL & REFINING COMEANY, UNION OIL COMPANY
OF CALIFORNIA, MOBIL OIL CORPORATION, AND SHELL OIL COMPANY, éS FIILD CONTRAC-
TOR UNDER wa¥ CONTIRACTOR'S ACREEMENT, LONG BEACH UNIT, VIIMINGTON OIL FIELD:

1. ASSIGHMENTS AND AGREEMENTS, DATED DECENMBER 29, 1967, BEWEEN TEXACO INC.,
HUMBLE OIL & REFINING COMPANY, UNION OIL COMPANY OF CALIFORNIA, WCURIL OIL

CORPORATION, AND SHELL OIL COMPANY (48 ASSIGNOR), AND TNSTITUTE OIL IVC.
{AS ASSIGNEE).

SEQURITY AGEEEMENT AND DEED OF TRUST, DATED DEG&“V’&%ER 29, 19567, FROM
INSTITUTE OIL, INC., T0 SECURITY FIRST NATIONAL BAWK, AS TRUSTEE.




CALENDAR ITEM 21, (CONTD,)

3. CONSENT OF SURETY, DATED OCTOBER 18, 1967, BY AMERICAN CASUALTY COMPANY
OF READING, PENNSYLVANIA, REGARDING DOCUMENTS 1 AND 2 ABOVE.

THE APPROVAL OF TEESE DOCUMENTS SHALYL BE SUBJECT TO THEIR CONCURRENT APPROVAL
BY THE CITY MANAGER OF THE CITY OF LONG BEACH.






