MINUTE TTEM 8/21/67
17. OIL AND GAS LEASE, RESERVED MINERAL INMEST, VENTURA COUNTY - W.0. 6637.

After consideration of Calendar Item 8 attached, and upon motion duly made
and carried, the following resolution was adopbed:

THE, E}{ECL@IVE DF"‘ICER T8 AUTHORIZED TO OFFER THE RESERVED MINERAL INTEREST
IN THE S} OF THE NEi, SECTION 36, T. ¥ N., R. 19 W., S.B.B.& M., VENTURA
COUNTY, FOR AN OIL AND GAS LEASE, PURSHANT 70 DIVISION 6 OF THE FUBLIC
RESCURCES CODE.

THE LEASE AVARD IS TO 'BE MADE TQ fiﬂE QUALIFIED BIDDER OFFERING THE HICGHEST
GASE~B®NUS PAYMENT TN COHSIDE&ATIGI\? CF TE ISSUANCE OF AN OIL AND GAS LEASE.

THE BID-LEASE TORM TO BE USED SHALL BE THE FORM APFROVED AND ADOPTED BY THE
COMMISSION JUNE 22, 1967 (MINUTE ITEM 35, PAGE 651). THE LEASE RENTAL IS TO
EE $5 PER ACRE PER YRAR, AND THE DRTLLING TERM IS TO BE ONE YEAR. WITHIN 60
DAYS FROM AND AFTER THE DATE OF THE CESSATION OF DRILLING OPERATTONS TW THR
FIRST WELL, THE LESSRE SHALL COMMENCE OPERATIONS FOR THE DRILIING OF THE NEXT
m OPERATTONS FOR 7THE DRILLING OF BACH SUCCEEDING WELL, THEREAFTER SHALL

OENCE WITHIN 6O DAYS FROM AND AFTER THE CESSATION OF DRILLING OPERATIONS
;g« THE PRECEDING WELL, THE mmmw BOWD IS 10 BE IN ﬁm PENAL SUM OF

lG}QQO@ N

Attachment _ ‘
Calendar Item 8 (1 page) .




CALENDAR ITEM | 8/67
8.

PROPO??D OIL AND GAS LEASE, RESERVED MINERAL INTERZST, VENTURA COUNTY -
W.0. 6637

Writhben request hes been received that an oil and ges lease be offered on 80
acres more or less cof wineral mterest reserved to the State upon the sgle of
vacent State school land in the S% of the NEL, Section 36, T. N.; R, 19 ¥.,
8.B.E.& M.

' Section 6852 of the Public Resources Code provides in part that whenever a
person who possesses the necessary qualifications makes writben reguest to
lense land belonging to the State for the production of oll and gas, the
Commrission mey offer the same for bidding at such times end in swh parcels
~ as ‘the Comission shall determine to be in the best interesm of the State.

The area is an atiractive prospect, and :f.‘ailure to cffer the land might

prevent whe Grilliog w. ‘an exploratory weil thuat will evaluste the Stute
, proper'ty.

T IS I{{“"‘OBMENDED THAT THE COMMISSION AWHORIZE THE EXECULIVE OFFICER TO
OFFER THE RESERVED MINERAY, INTEREST IN TEE S OF THE IQE%; SECTION 36, T. b M.,
R. 19 W., 8.B.B.% M., VENIURA COUNTY, FOR AN OIL AND GAS 1EASE, PURSUANT TO
DIVISION 6 OF THE FUBLIC RESOURCES CODE.

THE LEASE AVARD IS TO HE MADE TO THE QUALIFIED B:CDDER omame THE HIGHEST
CASH*BGHU:: PAYMENT IN QGNSIDERATION OF TEE‘ ISSUANGE OF AN OIL AND GAS LEASE.

THE BID-LEASE FORM TO BE USED SHALL EE THE FORM AFPROVED AND ADOETED BY THE
COMMISSION JUNE 22, I967 (MINUTE ITEM 35, PAGE 651). THE LEASE RENTAL IS TO
BE $5 PER ACRE PER. YEAR, AWD THE DRTLLING TERM IS TO BRE ONE YEAR. WITHIN 60
DAYS FROM AND AFTER THE DATE OF THE CESSATION OF DRILLING OPERATIONS IN THE
FIRST WELL, YHE LESSEE SHALL COMMENCE OPERATIONS FOR THE DRILLING OF THE NEXT
WELL. OPERATIONS FOR THE DRILLING OF EACH SUCCEEDING WELL THEREAFTER SHALL
COMMENCE WITHIN 60 DAYS FROM AND AFTER THE CESSATION OF DRILLING CFERATIONS
@z Tﬁ% FRECEDING WELL. THE PERFORMANCE EOND IS TO BE IN THE PENAL SUM OF
0,000. -






