MINUTE ITEM 8/21/67

15. QUITCIAIM OF OIL AND GAS LEASE P.R.C. 3524.1, VENTURA COUNTY; TIDEWATER
QJ:L GOMANY - t‘ICOC 6636.

After consideration of Calendar Item 1 s*tached, and upon motion duly made
end caxried, the following resolution i..s adopted:

TR FYECUTIVE OFFICER IS AUTHORIZED O ACCEPT A QUITCIAIM AND TO THRMINATE
OTL AND GAS LEASE P.R.C. 3524.1 EFFEGTIVE JUNE 30, 1967, IN ACCORDANCE WITH
SECTION 5 OF THE IEASE AS REQUESTED BY THE LESSEE, TIDEWATER OIL COMPANY..
Attachuent ’
Calendnr Item 1 {1 page)




CALENDAR ITEM 8/67

1.

QUITCLAIM OF OIL AND GAS IEASE P.R.C. 352%. 1, VENTURA COURTY; TIDEWATER OIL
COMPANY - W.0. 6636,

On Augush 8, 1966, 0il and Gas lease P.R.C. 352h.1, covering 124,23 acres of
resarved mineral intevests, was issued 4o Tidewster 0il Commany pursuaant to com=
petiti«ze public bidding in sccordence with Division 6 of the Fublic Resources
Code. In addibion to the first year's rent of $5 per acre, the lesses ptid €o
the State the sum of $249,698.57 as a cas’ Lonus in considerstion of the issuance
of the lease.

Tideuater drilled a test well approximetely 1400 feet east of the lease, %o o
depth of 15,!-?23 fwet, and then redrilled to 15,107 Peet. Over $1,000,000 was
expended in drilling and tesbing the well, which was sbandonsd June 17, 1967.
This exploratory activity has assisted in evaluating the Stale psrosl, and has
showm that 1t is not fessible to drill a well on the State lzass.

The lessee submltted a quitcl&mz dated Jure 30, 1967, to zurvendsr and terminabs

the lease. Sechion 5 of the lease provides that the less @b suy blwe file

with the State a writben guitelsim of all zights thereof, such gquitclaim or
relinguishment to ke effective as of the date of its Tiling, subject to the con-
tiavsd obligstion of the lessee and of his surety to make payments of all rental

_ard. rayaliies ftnemecolore ascrued., The lessee Ct‘ﬁ’ﬁfrl&nu Feiddy witn the requirew
ments 0‘2 ‘the 2 <use through Juie 30, 1967.

ITis REGOI@%‘EEZ;}EB THAT m COMMISSION AUTHORIZE THE EXRCUIIVE OFFICER 70 ACCEET
A CUITCLAIM AND TO TERMINATE OIL AND GAS IEASE P.R.C. 3524.1 EFFECTIVE JUNE 30,

1967, IN ACCORDANCE WITH SECTION 5 OF THE LEASE, AS REQUESTED BY THE LESSEE,
TIDEWATER OIL COMPANY.



https://249,698.57



