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17. ASSIGNMENT OF PARTTAL INTEREST IN OIL AND GAS LEASES P.R.C. 308,1 AND

P.R.C. 309.1, COAL OIL POINT, SANTA BARBARA COUNTY; HONOLULU OXI. CORPORATION -

W.0.s 4201 AND 4292,

3

After consideration of Calender Item 37 attached, and upon motion duly made
and ananimously cerried, the following resolution was edopted:

THE EXECUTIVE OFFICER IS AUTHORIZED TO APPROVE THE ASSTIGIMENT OF AN UNDIVIDED
25 PERCENT INTEREST IN STATE CIN AND GAS LEASES P.R.C. 308.1 AND P,R.C. 309.1
FROM HONOLULU OIL CORPORATICN, A DELAVARE CORPORATION, TO TIDEWATER OIL COMPANY,
A DELAVARE CORPORATION, THE ASSIGNEE IS ¥0 BE BOUND EY THE TERMS OF THE

LEASES TO THE SAME EXTENT AS THE ORIGINAL LESSEE.

Attachment
Calendnr Ttem 37 (1 page)
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CALENDAR ITEM

37,

ASSIGNMENT OF PARTIAL INTEREST IN OIL AND GAS LEASES P.R.C. 308.1 AND
- P.R.C. 309.1, COAL OIL PQINT, SANTA BARRARA COUKTY; EONOLULY OIL CORPORA-
TIOII - W 0.8 I}293. AND 4292,

State Oil and Gas Leases P.R.C. %08.1 and P.R.C. 309.1 were insued March b,
1947, pursuant to competitive public bidding, covering approximstely 3, 8&0
aeras pf tide and submerged lands in Santa Barbara County. The leases are
now held by Richfield 01l Corporstion, Signal 0il and Gag Company, and

-~ - - - - Hesmolulu Qil-Corporstion, with RichPield Oil Corpcration desigdmted =s
O operator.

The Honolulu 0il Corpuration, & Dzlawars corporation, present lessee, has
an undivided 25 persent interest in Ieases P.R.G. 308.1 and P.R.C. 302.1

ard hog executed an asnignment to Tidewster il mezpany ; & Dalaware Cor-

poration, of 36 undivided interest.

Section b of each lesse provides: "This lease msy not be sssigned, trans-
ferred or sublet, except with the written comsent of the State and then
only to a person; association ¢. persons, or corporation, who &t the time
cf the proyosed. assignment, transfer or sublease, possesses the guelifica-
tions provided in Division 6 of the Public Resources Code, Statutes of
Californisg.™

Tidewater 0Ll Company has submitted evidence showing ﬁ;ha:t it possesoes “the
qualifications necegsary to satisfy the stabutory requirements., The bond
obligations required of the Lussee have been met by the Assignee, A form
NG of assignment covering both leases has been exzecuted by Honolulu Qil

%ﬁ Corporation; Assignor, sud by Tidewater 01l Company, Assignee. Howaver,

: ths 35 statutory filing fee for each lease assigument has been paid by the
o applicant.

o IT IS REGOMMENDED THAT THE JOMMISSION AUTHORIZE THE EXECUTIVE OFFICER 10

‘ AFPROVE THE ASSICHMENT OF AN UNDIVIDED 25 PERCERT INTEREST IN STATE OIL
AND GAS LEASES P.R.C, 308.1 AND P.R.C. 309.1 FRO} HONOLVIU OIL CORPORATION,
A DELAVARE CORPORATION, TO TIDEWATER OIL COMPAIY, A DETAVARE CCRFPORATION.
Yy THE ASSIGNEE IS TO BE BOUND BY THE TERMS OF THE LEASES TO THE sME EXTEND
AS THE ORIGIMAL LESSEE.
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