UPON MOTION OULY MADE AND UNANIMOUSLY CARRIED, A RESOLUTION WAS ADOPTED
AUTHORIZING THE EXECUTIVE OFFICER TC EXECUTE AN AMENDNENT 70 AGREEMENT 412,
MoDONALD GAS FIELD, 70 FROVIDE TBAT FROM AND AFTER JANUARY 1, 1950, THE
FERCENTAGE OF STATE IANDS WITEIN THE PRODUCTIVE LIMITS OF THE MoDONALD GAS
FIELD FOR ROYALTY ACCOUNTING PURPOSES SHALL 78 8s77%, IN LIEU OF 8.,23% &S
FROVIDED NERETOFORE, ALL OTHER TERMS AND CONDITIONS OF THE AGREEMENT TO
REMAIN IN FULL FORCE AND EFFECT.

15, (OIL AND GAS LEASE EXTENSTAN AND RENEWAL, HONOLULU OIL CORPORATION,
RINCOR FIELD = WeOs 743, PoR.Cs 429,) The Commission was informed that en
 April 12, 1951 (Mimute Item .i, Page 1342), it suthorized the issuancde of 0il
and Gas Lease Extension and Renewsl P.R.C, 429, Rinocon Fleld, ts ths Honolulu
~ pil Corporition, subjest to approval by the Department of the Intsricr. A
letter statoment of noncbjection by the: Department of ‘the Intariar 42 the
adtion dssuing ths 0il snd Gas Leass Extanﬁm and Rencwal was received

m ?’ 1951‘

Ssotion 15 of the m:)oot Issse; P.R.Co 429, provides in part that in the
event the State should elsct to take royalty in monmey inatesad of in kind, .
the lespse shell not sell or otherwiss diapose of the praducta pradesed there=
under sxoept in ascordance with e #sles contract or other mthod first approved
ia writing by the State. The lemses has requested approvel of the sontimmtion
of the marketing procedure in sffect huretofore under & sales coptract f£iled
April 18, 1941, 4a pommection with preceding Lecse 56 (303-1921), whersunder
#1l Foyalty paysble cu oil has teen sklculsted upon the reasonsble market
g:u os for the oil at the well, which is defined. as the price posted hy the
o ral miielm corpout:lm for 01} ur uh qmlity and gmﬁty in the

con Field.

UFON mrmy w:.r mm ARD ummsm mxsn, A nssemmx WAS ADOPTED :
AUTHORIZING THE PXECUTIVE OFFICER 70 INFORM HONOLULU OIL CORPORATION, LESSEE
UNDER OIL AND. GAS LEASE EXTENSION AND RENEWAL P R.Ca 429, THAT UNTIL FURTHER
WOTICE PROM THE STATE LANDS COMMISSION AUTHORIZATION I8 a}wrm FOR THE CON-
TINUATIOR OF THE METNOD OF ACCOUMTING FOR-OIL ROYALTY PAYABLE UNDER THE
" SUBJECT IEASE UPON TEE REASOMABLE MARKET PRICE FOR THE OIL AT THE 'WELL,

WIICK SHALL BE THE PRICE POSTED BY THL GENBRAL FBTROLEUM CORFORATION FOR OIL
O LIKE QUALITY AND GRAVITY IN THE RINCONW FIELD, SUBJECT TC THE EXPRESS CONDI-
TIOK THAT THE AUTHORIZATION OF THIS PROCEDURE SEALL NOT BE CONSTROED TQ MODIFY
OR AFFECT IN AKY MAKHER ARY OF THE LEASE TERMS, INCLUDING FILL COMPLIANCE BY
THE LESSER WITH ALL THE TERMS AXD CONDITIONS OF OIL AND GAS LEASE EXTBNSION
AND BENEWAL P.,R.C. 429,

18, (ACQUISITION AY THE UNTED STATES OF LANDS OCCUPIED BY THE U. S. NAVY I¥
SAY FRANCISCO, CALIFORNIA, UNDER THE PROVISIONS OF SRCIION 126, GOVERNMENT
COIE = WeQ. 1008,) The Commission was mfma that on Bovember 20, 1950, it
aythorizéd the Bxecutive 0ffisér to order and ‘bondust the requisity heurihge
pursumnt o Section 126 of the-Ooverrment Code and umder the rules snd regu-
lations adeztad by the Uommiassion on Junw M, 1948, on wn application for
couent to acquisition by the United Statos of Jands cooupisd By the Dopariw
mort of the Navy in the City and County of San Fransissa, and used xs & depot
of eupplios i‘ér the ‘{}nitad States Marine ﬁcrpa‘ A

Oon Ootober 31, 1560, aAn upplicatim for scoeptanics of Jjurisdioetion bty thw
United States nf the lands pertaining t6 -m: installetion wes exsouked by




