Pending this meeting of the State Board of Forestry, ki, Nelson further suggests .
that the State Lands Commission withhold from public sale the school lands involvec,
The main objection to Mr, DeWitt Nelson’s suggestion is that: first, the State
Board of Fore':try has not made a determination of acquisition; secondly, Ferestry
does not have monsy at ths present “ime to purchase the exchanged land; and
thirdly, the withholding from sale of the State school lands scattered prevents

the Commissicn from selling from time to time these State school iands, or making
-exchanges wilh the Federa’ Uovermment for other lands which could be sold upon
application of the general public,

UPON. MOTION DULY MADE AND UNAND((XJSLY CARRIED, A RESOLUTION WAS ADGPTED AUTHORIZING
THE WITHHOLDING FROM SALE UNTIL SEPTZAMBER 1, 1950, LANDS THAT WOULD BE USED AS BASE
IN THE EXCHANGE FOR THE LANIS UNDER CONSIDERATION BY TZ7ISTUN OF PORESTRY, UFON THE
CONDXTION THAT IF APPLICA’I‘ION IS RECEIVED FROM ANYONE FCOR SUCH LANDS THAT THE APPLI-
CATION BE CONSIDERED JOINTLY BY THE DIVISION OF F(RESTRY AND-THE DIVISION OF STATE
LANDS AND A DET:'RRINATIW BE.MADE AS 10 THE EI“FECT OF A SPECIFIC SALE UN THE PROPOSED
FORESTRY PROGRAM, IF THERE IS NO. EFFECT ON THE GENERAL FCRESTRY PROGRAN FOR ‘THE. SALE
OF SOME ISCLATED  TRACT, THEN THE APPLICATION WILL BE FILED AND BE PRESENTED WITH
SUCH FINDING To THE COMMISSION FOR SALE TO THE ﬂPP’JCﬂ%’P UNDER ‘THE STANDARD POLICT.

22, {LESSEES OR LEASE APPI.ICANTS ‘SURETY ‘BONDS ‘SECURED:BY COLLATERAYL PLACED oN
DEPOSIT WITH THE STATE TREASURER - S, D. ACCOUNTING) The Commission %as informed
that from time to tims in the past, and cufrently by the 0il Terminals Lompany, the
Comgission his been requested iy lease -applicants o accept 4in Idsu. .of the. bond of
& Surety comparny guaranteeing faithﬁil performance s @ bmd axecuted by the appli-

ﬁ:rnished. Imsnmch a.a it appears that. auch requasts wm be increasingly recnrrent,
since bmding casts to the lease. applicant are mterially reduced: through this fro-
cedure, it has been deemd advis&ble to place the ronmmg racometﬁation before
the Cmisaion. ’ _ ,

The pm'posa of tha recmndntion is to atandardize policy- and p'ocedum An:con=
ection with these transactions, and: to eliminate Irom the calendar of business
preaented to the Comiasion, metters of routine nature, which, after the: establish~

ment of policy, can be handlad by the Executive Officer and his stafdy -

UPON MOTICN DULY MADE AND UNANIRQUSLY CARRIED, A RESCLUTION. WAS ADOPTED AUTHORIZING
THAT THE EXECUTIVE OFFICER BE WPOW‘%ED ‘T0 ACT ON' BEHAIF OF THE COMMISS TON IN THE
AGCEPTANCE OF A FAITHFUL PERFURMANCE BCND EXECUTED BY A LESSEE -OR LEASE APPLICANT,
IN LIEU OF A CORPORATE SURETY BOND UNDER THE FOLLOHNG TERMS AND CONDITIONS

1s THAT THE LESSEE OR APPLICANT HAS FURNISHED SUCH: BORD AND: OFFERS 10 CGNVE‘I T0
THS TRAASURER OF THE STATE ‘OF CALEFCURNIA, FULLY NBGOTIABLE SECURITIES OF THE
UNITED STATES GOVRNMENT AS COLLATERAL TO, AND IN mE F’ULL VALUE (F, THE BOND
SO FURNISHEDj

THAT SAID S<CURITISS SO FURNICHED SHALY BE FLACED. ON DEPOSIT WITH THE. STATE
TREASURER, SUBJECT TO' THE FOLLOWING CONDITIONS:

{a) LESSEES: AND APPLICANTS SHALL BE INTITLED TO RECEIVE FROM THE STATE
TREASURER, OR '7‘0 APTOTNT AN AGENT T0 RECEIVE FOR THEM, ALL MATURED
COUPONS ATI‘A ED TO ANY SECURITIES SO KYSOTHECATED, ,




(b) NO OTHER INSTRUCTICNS RELATING TO SaID SECURITIES SHALL BE ACCEPTESD BY
THE STATE TREASURER EXCEPT UPON THE AUTHORIZATION OF THE EXECUTIVE OFFICER
OF THE STATE LANDS COMMISSION, AND THEN ONLY PROVIDED SUCH AUTHORIZATION
IS ACCOPANIED BY A CERTIFIED COPY OF A RESOLUTION FRON THE MINUTES OF
THE ‘STATE L4NDS COMMISSION, 4PPROVING SUCH: INSTRUCTIONS,

23+ (ASSIGMMENT OF LEASE P.R.C. 28, PACIFIC LYGHTING CORPCRATION, SANTA BARBARA
COUNTY - W.0. 698) The Comnicsion was informed that Lesise P.R.C. 28 was issuied
by the State Lands Commission to the Pacific Lighting Corporation, Amril 30, 19L2,
covering that portion of the Golets Gas Field lying under State lands. The field
has ‘been uséd to date by the Pacific Lighting Corporation for undergromd storags
of natral gas. Appiication has now ‘been. received frcm the Pacific Lighting
Corporation for approval by the . Connission of an asaignment of tha subject lease
to the Paclfic Lighting Yes Supply Company, & wholly-owned & Tndsr such
assignment. Pacific Lighting Gis -Supply. Company 'agrees to accept all leaae TOSPOna~
~ sibility and 1iability on.and aftey March 22, 1950, -Section 21, lease: PiR.C. 28,
provides that -the: agresment, or any easement 61 right of way thereby granted, sball
not be agsigned, either in ‘whole or in part, valmt;arily or involuntarily, without
the written consent of the Gomisaion first had and obtainad,. except ‘that all rights
and obligations of the: uompany thereunder may be assignnd, transferred and conveysd
by the: Company 1 any surviving corpwatim with which the Cs'ampgm BAY becoms ton=
Aaclidat.ed or merged, pursuant. to the laws of the Stats of Californis or any other
applicabla law, provided thit. such. asaigneq meets. ‘the. quaiiﬁxcatiom set forth in
Saction 6801 of the Public Resources Code, The Pacific lighting Gas Supply Conpany
is & Nevada corporatim ang is: cartitied ‘oy the: ;rincipal off: icers of the Faciftie
Lighting Corporation and tle Pacific Lighting Gas ‘Supply Compamx as: qmnfiead Ander
Section 6501 of the Public Resources Code, which: requires that any co‘z"po?r"ation to
be quali.ﬁed to-hold a lease must de ownad. nimty par cant or mory by sitizens -of
“the. United States. Section 1LA;. Lease. P.R.C. 28"'x‘équires that the Issses shall
maintain a good and sufficient bond in: the sum of $10,000. to: ,guarantea faithful
, 'pei'fcmame of 'bhe tems cf?:emts and condit;;@nas t.o the agreement and the pro=
’rha Pacific Lighbing Corporas" -
tion proposes to cont.inw for ‘thé: harwfit of the Paciﬁc 1ighting Gas Supply Compsny
- the deposit of $10,000, ifi boids made heretcfore as aurety for the bcnd £iled m.th
the mxbject leasée : ,

'UPOR RGTION DULY HADE AND- mmuxuonsm CARRIED & RESOLUTICH WAS ADOPTED- AJTHUBI? ING
THE EXECUTLVE. CFFICER 10 APPROVE. THE: ASSIGNI(EHT OF LEASE P.R.C. 28 FRON THE PACIFIC
LIGHTING CORPORATION T THE PACIFIC LIGHTING GAS SUPPLY COMPANY EFFECTIVE MARCH 22,
1950, §UBJECT ‘TO APPROVAL, ‘BY THis. J\TTORNEI ‘GENSRAL OF THE PERFORHAHCE BO&D OF THE
PACIFIC LICHTING SUPPLY CO&PANY RSQUIRED BY THE LEAE:E.

24, {APPLICATION T0 mcmasr YINERAL Rnsuzmz:ou, RALCOLM L. GILMORE, ET Al., -
WG, 684) The Commission wgs informed that an applica'cion has been wade by Kr.
Malcoli L. Gilmore to purchage the mineral reservat.zon of the State in the ¥} of
s and the N} of .SW: of Section 2, T, 8 NQ, o 3 Eiy SyBaB. & M., San Bernardino
Geunty, containling 160 acras,

¥r, Minore and William B, Blackshaw, as joint tenants, are the ‘successora in
interest o the subject property of the form.r estate of Percival D, Vadleigh}
s0ld by the State Controller January 8,.1947, with & ressrvaiion to the State of
all ¢il, gas, oi) ahals, coaly phosphate, sodiuwm, gold; silver, and 213, -other
minreral, deposa.ts in the real property, The application to purchase thé mineral
reaervat on is made pursuart to Section 6&06 ot the Public Resourcees Gada wihich






