Uprn motion duly made and wnanimeusly carried, & resclution was adopted autherizing
th, Executive Officer to execube and icsue to the Honoluluw (il Corporation a ten

~xar extension of State Oil and Gas Leass 50, Elwood Fisld, Santa Barbara Gounty,

in the approved form with royeliy rate to be 12 1/2¥ aud lessse to file performance
bond in the amount of $60,000; and be gubject to notice to the Depariment of Interiocr
and the provisions, if awy, of the stipulation entered into betwsen the Attorney
General of the United Stsies and the Attorrney General of California, dated July 26,
1947 as extendsd in 19L8 and 1942,

8, {Bxtension of 0il and Gas Leass 93 {303-2%), Pacific Western 0il Corporation -
Elwood 0il Field, Santa Barbara County - ¥,0. 588, P,R.C. L23) The Commission
was informed that application has baen received from the Pacific Western 0il
Corporation, lesses of State 011 and Gas lease No, 93, in the Eiwocd 01l Field,
Santa Barbara County, for an extonsice for a period of ten years wnder such terms
znd conditions as the State mey determine, It was proposed that extension of
Lease 93 be issued in the form of & modification of the standard Public Rasources
Code lease approved by the Compission on September 15, 1949 for Lsase 2. Facifie
Western 0il Corporaticn has currsntly on deposit with the State Treaswrer $100,000
in United States Government sscuritiss as surety fur the perfarmapce bond filed in
connection with lsase 93 and it s therefors proposed that a new bond form be
furnished and the collatersl Wransferrsd and continued on deposit with the Stats
Treasurer to cover opsrations under the ~Zension, The axtension of the iease has
been reviewed ac tc form by the Office of the Attorhey lensral,

Upon motion duly made and unsnimously carried, a resolution was adopted authorising
the Exscutive Ufficer to execute and issu¢ to the Pacific Western 011 Corporation,
& ten year extension of State U3l and Gas lease 33, Elwood Fisld, Sants Barbara
County, ir the approved form with royalty rate to be 12 1/2% and loases to fils
performance bond or its squivalent in U, S Government Sscurities in the amount of
$100,000; subject to notice to the Department of Interior and the provisioms, if
any, of the stipulation entered into between the Attcrney Gensral of the United
States and the Attorrey General of Califoraia, dated July 28, 1947, as extended

in 1948 ard 1949,

9. (Extension of 0il and Gas Lease No, 92 {303~23}, Pacific Western 0il Gorporation -
Elwcod 031 Field, Santa Barbsra County - W.D, 529, P.R.C. 20) The Comrission was
inZormed that on September 15, 1919, (Minute page 1002, item 22} the Commdissiun
authorized the execution and issuance of a ten year extension of State Uil and Gas
Isease 92, Elwood 01t Fiaeld, Santa Barbara County. Said extension provides (Section
1) that the lewses shall maintain a good and sufficient bond in faver of the State
of California in the penal sum of $375,000.00, Application has been received from
the lesses, Pacific Western Oi1 Gorporation, for approval of ths deposit with the
State of United States (bvernment bonds in the principal amount of $175,000,00 in
lisu of & swrely bond wiich would norsally bs authorized,

Upen motion duly made and unanimously carried, & resclutic was adopted authorizing
the Exmcutive Officer to accept from the Pacific Weatern 011 Corporation the performe
ance bond executed by it and furnished in accordance with Leass PiR.C. 420, togsther
with United States bords in the principal smount of $175,000,00 placed with the
Commission for dsposit with the Trsasursr of the State of California as collateosl
undsr said bonds Such acceptance shall be subject to the following condibicns:

1. Xo instructions relating to seid bond shall bs accepted by the State Treasurer
enceph upon the authorisation of the Executive Officer of the State Lande
Gommisgion and thenm only providad such suthorisation is accompunded by a
gerbification awl & rezdlubion coversd in the mirubdis of the Stats Lunda
Casmisaion sappepving such dnstrustions,
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