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5. {Expiration of State 0il and Gas Lease BR {303-21), Estate of Cutherine Beli
Cheney, et al., Elwcod Oil Field, Santa Barbara County) Ihe Commission was informed
that on Septerbsr 28, 1919, in accordss:a with the terms and condiiions of State
011 and Caa lease No, 88 (303-21) issued September 30, 1929, for an indtial term
of twenty ysars, and in the absonce of an application from the lessee for renswal
of said leasd, the State of Califcrnia, through the Division of State lunds, did
elect the option of compliance by the lessee with Section 2 {n) of the lease. This
election requires the lessee to remere all derricks, tmildings, machinery, fixtures
and such other things as may have besn put thereon by the lesszses, at no expense

‘s the State; The notice 4o the lesses reguiring the restoratizp of the premises
wag mads puesuant to the individual concurrence of the State Lands Cosmission.

Upon motion duly made and unanimousty canrisd, a resclution wes ndopted confirming
the action taken by the State Lands Dviaion on September 28, 1949, in the issuance
to the Estate of Catherins Bell Cheney, et al., lésses under Stats 01 and Gas
lease No. 88 (303-21) Elwcod 0il Field, of notice that the lessse comply with
Section 2 {n) of said lease and remowve all derricks, buildings, mechinery, (ixtvres
and such other things a® may have bsen put thereon by the lassesm, at no expeuse to
the State,

6. (Extension of 0il and Gas Leaze 8 (303-21), Bankiine Oil Company - Elwood
Field, Santa Barbara County - W,0, 572 = P,R,C, 421) The Commission was informed
that application has been recelved froa the Bankline Uil Gompany, lessss under
Stats 011 aud Gas Lease 09, in the Elwcod 0i) Field, Santa Birbara County, for
revewal «2d extension of said leass for xn &dditional period of ten years under
such terms anrl conditioms as tha State muy determine, It was prfopessd that the
sxtonsion be issued in the form of & medification of bl standard Public Resqurcas
Code lease approved by the Commission on September 15, 1919, for lsase 92, The
roposed extension is to provide for z performance bond 3n the suwount of $65,000.
and the following addition to Sectiom 13 (&), "Pruvided that if sald option last
mentioned is at any tims to be exercised by the Stpte it shall glve sixty days
writien notice %o the lessse of its intention do a¥srcise ssid option.® The extanw
sion of lease has been reviewed as to form by the Office 9f the Attorney Uenerale

Upon motiion duly made and unanimously carrisd, a razelution was adopted aubhorising
the Executive (fficer tv exscoute and issus o the Bankline 011 Company, a2 ten ymaxr
extension of State 0il and Gas Leass 89, Elwcod Field, Sanita Barbara County, in the
approved form with royally rate to be 12 1/2% and lesses to file performance bond
in the amount of $65,000; and be subject to notice to the Dupariment of MItericr
and the zrovisions, if amy, of the siipulation entered into bebween the Attorney
General of the United States apd the Attorney General of California, dated July 26,
1947, e extended in 1248 and 1910,

7. f{Extemsion of Q1) and Gasz Iease 90 {303-21), Honolulu 0i) Gowporation - Elwood
0il Field, Santa Barhava Jounty - W,0, 583, P.R.C. }i22) 'The Commission was inSormed
that sn applicaiion bas been received from the Ronolulu 01l Corporation for rensal
and expension of 04l and Gas Legzae No. 90, Hlwood Qil Field for an additicenal

period of ten jears undsr such rsaaonabla terms and comditions ax the State may
datermine at the time of renewal, It was proposed thnt the extansion of Leazss 90

be isgued in the form of & modilication of the standerd Public Rescurces Cnde lsasy -
aprroveg by the Comaission on Septenmber 15, 194¢ fu Lesse 52, The mopised form

of extension to provide for a perforrance vond of $60,000. The extension of lszse
has been roviewed as to {form by the 0ffice of the Attorney Ganersl,

oD 1036




