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Upon motio. duly made .and unanimously carried, a resolution was adopted authoriz-
ing vhe F scutive Officer to approve Revision 3% ‘o the Statets Allotment of pro-
ductive .and as presented by the Standard 0il Company of California pursuant to
Jgreement for Easement No. 415,

t. (Approval of Extension ¥ Gas Sales Contract - Signal 0il and Gas Company
Lease, P.R,C. 129 ~ Elwood) The Commission was informed that the Signal 0il and
Jas Company, lessee of tide and submerged lands av Elwood under lease No. PuR.C,
129, has submitted for approval an exiension of the gas szles contract betveen
the Signal Cil and Gas Company and the Southern Counties Gas Company as provided
for by Section 2 of Lease P.R.C. 129, The proposed extension provides for $he
sale of gas from Lease F.R.C, 129 to the Southern Counties Gas Company Quring %he
pariod beginning fugust 1, 1948 and ending July 1, 1950 at $,11 per ¥.C.F, plus
a compression charge of $.02 per M.C.F,

Upon motion duly made and vnanimously carried, a resolution was adopted authorize
ing the Exscutive Officer to approve the extension of the Ges Sales Contract of
July 19, 1918 by and between the Signal 0il and Gas Company and the Soushern
Counties Gas Company during the period hAugust 1, 1948 to July 1, 1950 whersunder
gas from the lease P.R,C, 129 is to be sold at a price of $,11 per M.C.F. plus

a2 comprassion charge of §.02 per M,C.F. subjest to the condition that the approe
val is not to be considered in any manner mod? . ing the right of the Shate at

its option to take its webt or dry royelty gas, nztural gasoline and any other
oreduct in kind,

R 7. (Approval of Extension of Gas Sales Contract - Signal 0il and Gas Company

i . Iease, P.R.C. 163, Huntington Beach) The Commission was informed that the Signal
0il and Gas Company, lessee of tide and submerged lands at Hiunbington Beach under
lease P.R,o. 163 hes submitted for approval an extension of & gas seles contract
between the Signal 0il and Gss Compeny and the Pacific Lighting Corporation as
provided for in Section 2 of lease P.R.C. 163. The contract extension provides
for the sale of all ges produced on lease P,R,C, 103 %o the Pacific Lighting
Cerporat%an for the period august 1, 1949 to Hovemter 1, 1950 at a pricz of §.13
ner ¥.C.Y,

Upon: motion duly made and unanimously carried, a resolution wes adopted authorize
ing the Execubtive Officer to approve the extension of the Ges Szles Contract of
July 16, 19h8, by and betwsen the Signal 0il and Gas Company and the Pacific
Tighting Corporation during the period August 1, 1948 to November 1, 1950 where-
under gas from Iease P.R.C. 163 is to be sold ot a price of $.13 per M.C.F., sub=-
jaet to the condition that the approval is not to be considered in any manner
modifying the right of the State at its option to vake its wet or dry royalty
&y, netural gesoline and any otaer products in kind,

3. {Request for deferment of drilling requirzments - Honolulue~3ignal-lfacog-

* lease P,R.C, 308, Coel 0il Point Area - Santa Barbara County) The Jommission was
informed that on June 25, 1948, Minute Page 868, Item 26, the Commission authorised
the deferment of drilling and operating requirements under 0il and Ges Lease
F.R.C. 308 for a periocd of 90 days until Ocbober 15, 1948 within which time to
analyze developments and to plan the fubure operations on the subject lease., 4
request has again been received from the Honolulu Oil Corporation as the operator
of Lease P.R.C, No. 308 for an extension of the deferment of the drilling and
operating reguirenents for an additiond¥ pericd of 90 days in order to take advan-~
tegeof the development undes: Leass P.R.C. 308 in planning the fubure operations
o £hs leasa, - . ‘
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