17. A lether was read from the State Controller, dated November 30,
1945, wherein he roquested that the sum of $1,000,000.00 do
transferred from the State Lends Act Furd to the General Fund, ‘
State Boach Fund and State Park Fund in the proporbions of 30 percent,
23 1/3 percent and 46 2/3 percent, respectively.

Upon movion duly made and wnendimously earried, o resnlution vias
adopted approving this trensfex

18, (Notice of Iatention of the Stats Lardz (ommission $o Regelvs
Off'ers to Lease Sunta Barbara Elwood 0il Field Widelsnds} The
Exscutive Officer sdvisged the Commission that thres blds had boen
received pursuant to the Comissionts advertised call for bids for
development of an offshore oil lease conbiguous to the Statels’
loase flo, P,R.C, 129 in the Elwood Fisld, Santa Barbara County.
The advertising appeared in the Senba’ Barbala News Fress on the
dates of Dscember 26 to 30, inclusive, 1945,

The bids received were as follows:

Signal 011 and Gag Conpany  mev~aesew~. 1,205
Honolulu 0il Corporation —ewecaue -~ 1,168
Hancock 0il Company wnnmmammme 1,10

The Commission was advised that the bid of the Signal 0il and Gas
Company (1.225) was the highest bid and would return to the State’a
royalty of 34,30 percent on a 200 barrel well and s royalby of 39,20
perzent on a 250 barrel well and a royalty of 43,01 percent on a 300
barrel well, The Execubive 0fficer poinbed oub thal tho wslls on the
contigunus lesse which are draining this area are producing an average
of' 250 barrols per day,

A Yetter of protest from ¥xr, J. A. Snith, President of the Inde-
pondont Petroleum and consumars Assoelation, was rsad for the
Commission by the Execubive Cfficer; The Comission then hodrd
¥ He Jo Mavch, “represcnting the Signal 01l and Gas Company,
Me, A, C, Mattei, reprssenting the Honolulu 0il Corpordtion, and
the Commissionts Consulting Geolegist, Dr. B. K. Soper,

After full discussion rolative to the letter of protest and the
positions outlined by Hr. March, My, Mattel and Dr. Soper, ana upon
moticn duly made snd unanimously carricd, the Commission awarded the
leasae %o tho highest biddex, Signal 0il and Gas Company,
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